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Disclaimer

This serves as a case study example only and should not be considered as an 
official “UNFC Classification Report” by the Mineral Company.  

All the material in this presentation is publicly available in the Mineral Company’s 
Webpage.
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https://www.agnicoeagle.com/English/operations/operations/kittila/default.aspx
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Resource and Reserves Table

The addition information

• In other words, Mineral Resources excluding Mineral Reserves to avoid double counting the same tonnage. This means 

quantities converted to Mineral Reserves are deducted from Mineral Resources.

• Reporting of tonnage and grade figures should reflect the relative uncertainty of the estimate by rounding off to appropriately 

significant figures (7.23, CRIRSCO Template 2019).

• The corresponding reference point for Mineral Resources is ‘in situ’ or ‘in place’. Estimates of Mineral Reserves are defined 
with respect to a specified reference point, “usually the point where the ore is delivered to the processing plant”, which must 
be stated in the accompanying report (8.1, CRIRSCO Template 2019).

• The effective date of a Mineral Resource and Mineral Reserve statement must be shown. The Effective Date to be stated 

when any estimate of quantities is published. When applying the Bridging Document, it would normally be expected that the 

Effective Date of both estimates would be the same. 
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Case study: CRIRSCO bridging

Geology: 

Clearly epigenetic, orogenic gold mineralization with a 
distinct structural control. Several lodes (open at depth). 
Mainly hosted by mafic volcanic rocks.

Project history: 

First discovered in 1986. Visible gold detected in a recent 
roadcut 4 km SSW of the deposit during regional gold 
exploration. This find and low-altitude airborne magnetic 
and electromagnetic survey directed detailed work to the 
shear zone. Developed by GTK and another exploration 
company, until ownership moved to the current holder and 
production begun 2006.

Project Background

Commodities: 
Au main product, silver by-product

Location: 
Northern Finland

Project status: 
Active project, viable project (on production)

Current holder/ownership: 
A mining company with an approved mining 

permit
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Case study: CRIRSCO bridging

Production

Historic Production:

A total of 75,43 t of Au, 3399,3 kg of silver produced during 2006-2022.

Current Production: 
Expected to be in production through 2034. Throughput rates will be increase to 2.0 Mt
per annum from the current 1.6 Mt (Annual Report 2020)

Recognized Challenges and/or Block Factors

Mine currently in production. Some issues with planned expansion of the mine have 
emerged.
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Case study: CRIRSCO bridging

Resource and Reserves

The latest resource and reserve was published in 2022 under the NI 43-101 
and following CIM guidelines (CRIRSCO-aligned reporting system).

CRIRSCO Grade (Au) Tonnage UNFC

Reserve:

Proven 4,36 ppm 1,224 Mt 111

Probable 4,2 ppm 26,029 Mt 112

Resource:

Measured 2,76 ppm 5,089 Mt 221

Indicated 2,74 ppm 16,212 Mt 222

Inferred 4,54 ppm 5,836 Mt 223
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Case study: CRIRSCO bridging

CRIRSCO Grade (Au) Tonnage UNFC

Reserve:

Proven 4,36 ppm 1,224 Mt 111

Probable 4,2 ppm 26,029 Mt 112

Resource:

Measured 2,76 ppm 5,089 Mt X

Indicated 2,74 ppm 16,212 Mt X

Inferred 4,54 ppm 5,836 Mt X

• What if the company would have reported the Mineral Resources inclusive of Mineral 

Reserves?

• How would you bridge?
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